
25'(1$1d$�),6&$/�5(*8/$'25$�'(�/
,03267�62%5(�%e16�,002%/(6�
�
$UWLFOH����)HW�LPSRVDEOH�
�
���/
LPSRVW�VREUH�EpQV�LPPREOHV�pV�XQ�WULEXW�GLUHFWH�GH�FDUjFWHU�UHDO�TXH�JUDYD�HO�YDORU�GHOV�
EpQV� LPPREOHV�� HO� IHW� LPSRVDEOH� GHO� TXDO� pV� OD� WLWXODULWDW� GHOV� VHJ�HQWV� GUHWV� VREUH� EpQV�
LPPREOHV�U~VWLFV�L�XUEDQV�L�VREUH�HOV�LPPREOHV�GH�FDUDFWHUtVWLTXHV�HVSHFLDOV��
�

D�� '
XQD�FRQFHVVLy�DGPLQLVWUDWLYD�VREUH�HOV�SURSLV�LPPREOHV�R�VREUH�HOV�VHUYHLV�S~EOLFV�
DOV�TXH�HV�WURELQ�DIHFWHV�

E�� '
XQ�GUHW�UHDO�GH�VXSHUItFLH�
F�� '
XQ�GUHW�UHDO�G
XVGHIUXLW�
G�� 'HO�GUHW�GH�SURSLHWDW�

�
���$OV�HIHFWHV�G
DTXHVW� LPSRVW�� WLQGUDQ� OD� FRQVLGHUDFLy�GH�EpQV� LPPREOHV� U~VWLFV�� GH�EpQV�
LPPREOHV�XUEDQV�L�GH�EpQV�LPPREOHV�GH�FDUDFWHUtVWLTXHV�HVSHFLDOV�GHILQLWV�FRP�D�WDOV�HQ�OHV�
QRUPHV�UHJXODGRUHV�GHO�&DGDVWUH�LPPRELOLDUL��
�
����1R�HVWDQ�VXEMHFWHV�D�DTXHVW�LPSRVW��
�
D�� /HV�FDUUHWHUHV��HOV�FDPLQV��OHV�GHPpV�YLHV�WHUUHVWUHV�L�HOV�EpQV�GH�GRPLQL�S~EOLF�PDUtWLP�

WHUUHVWUH�L�KLGUjXOLF��VHPSUH�TXH�VLJXLQ�G
DSURILWDPHQW�S~EOLF�L�JUDWXwW��
E�� (OV�VHJ�HQWV�EpQV�LPPREOHV�SURSLHWDW�GHOV�PXQLFLSLV�HQ�TXH�HVWLJXLQ�HQFODYDWV��

(OV�GH�GRPLQL�S~EOLF�DIHFWHV�D�~V�S~EOLF�
(OV�GH�GRPLQL� S~EOLF�DIHFWHV�D�XQ�VHUYHL�S~EOLF�JHVWLRQDW�GLUHFWDPHQW�SHU� O
$MXQWDPHQW��
OOHYDW�TXDQ�HV�WUDFWL�G
LPPREOHV�FHGLWV�D�WHUFHUV�PLWMDQoDQW�FRQWUDSUHVWDFLy��
(OV� EpQV� SDWULPRQLDOV�� H[FHSWXDWV� LJXDOPHQW� HOV� FHGLWV� D� WHUFHUV� PLWMDQoDQW�
FRQWUDSUHVWDFLy��

�
$UWLFOH����6XEMHFWHV�SDVVLXV�
�
��� 6yQ� VXEMHFWHV� SDVVLXV� D� WtWRO� GH� FRQWULEXHQWV�� OHV� SHUVRQHV� QDWXUDOV� L� MXUtGLTXHV� L� OHV�
HQWLWDWV� D� TXH� HV� UHIHUHL[� O
DUWLFOH� ��� GH� OD� /OHL� ���������� GH� ��� GH� GHVHPEUH�� *HQHUDO�
7ULEXWjULD�� TXH� VLJXLQ� WLWXODUV�GHO� GUHW� TXH�� HQ� FDGD� FDV�� VLJXL� FRQVWLWXWLX�GHO� IHW� LPSRVDEOH�
G
DTXHVW�LPSRVW��
(Q� HO� VXSzVLW� GH� FRQFXUUqQFLD� GH� YDULV� FRQFHVVLRQDULV� VREUH� XQ� PDWHL[� LPPREOH� GH�
FDUDFWHUtVWLTXHV� HVSHFLDOV�� VHUj� VXEVWLWXW� GHO� FRQWULEXHQW� DTXHOO� TXH� KDJL� GH� VDWLVIHU�PDMRU�
FjQRQ��

�
��� (OV� VXEMHFWHV� SDVVLXV� HVWDUDQ� REOLJDWV� D� GHFODUDU� XQ� GRPLFLOL� ILVFDO�� 4XDQ� XQ� VXEMHFWH�
SDVVLX� FDQYLw� HO� VHX� GRPLFLOL�� HVWDUj� REOLJDW� D� FRPXQLFDU�KR� D� O¶$GPLQLVWUDFLy� FRPSHWHQW��
VHJRQV� HO� WHUPHV� GH� O¶DUWLFOH� �� G¶DTXHVWD� 2UGHQDQoD�� PLWMDQoDQW� GHFODUDFLy� H[SUHVVD� D�
DTXHVW� HIHFWH�� VHQVH�TXH�HO� FDQYL� GH� GRPLFLOL� SURGXHL[L� HIHFWHV�GDYDQW� O¶$GPLQLVWUDFLy� ILQV�
TXH�QR�SUHVHQWL�O¶HVPHQWDGD�GHFODUDFLy��1R�REVWDQW�O¶$GPLQLVWUDFLy�SRGUj�UHFWLILFDU�HO�GRPLFLOL�
WULEXWDUL�GHOV�VXEMHFWHV�SDVVLXV�PLWMDQoDQW�O¶RSRUWXQD�FRPSURYDFLy���
�
���(OV�VXEMHFWHV�SDVVLXV�TXH�UHVLGHL[LQ�D�O¶HVWUDQJHU�GXUDQW�PpV�GH�VLV�PHVRV�GH�FDGD�DQ\�
QDWXUDO�� HVWDUDQ�REOLJDWV�D�GHVLJQDU�XQ� UHSUHVHQWDQW�DPE�GRPLFLOL� HQ� WHUULWRUL� HVSDQ\RO��DOV�
HIHFWHV�GH�OHV�VHYHV�UHODFLRQV�DPE�OD�+LVHQGD�3~EOLFD�
�



$UWLFOH����5HVSRQVDEOHV�
�
��� 5HVSRQHQ� VROLGjULDPHQW� GH� OHV� REOLJDFLRQV� WULEXWjULHV� WRWHV� OHV� SHUVRQHV� TXH� VLJXLQ�
FDXVDQWV�G
XQD�LQIUDFFLy�WULEXWjULD�R�TXH�FROÂODERULQ�D�FRPHWUH�OD��
�
��� (OV� FRSDUWtFHSV� R� FRWLWXODUV� GH� OHV� (QWLWDWV� MXUtGLTXHV� R� HFRQzPLTXHV� HVPHQWDGHV� D�
O¶DUWLFOH� ��� GH� OD� /OHL� *HQHUDO� 7ULEXWjULD� UHVSRQGUDQ� VROLGjULDPHQW�� L� HQ� SURSRUFLy� D� OOXUV�
UHVSHFWLYHV�SDUWLFLSDFLRQV�GH�OHV�REOLJDFLRQV�WULEXWjULHV�G¶DTXHVWHV�(QWLWDWV�
�
��� (Q� HO� FDV� GH� VRFLHWDWV� R� HQWLWDWV� GLVVROWHV� L� OLTXLGDGHV�� OOXUV� REOLJDFLRQV� WULEXWjULHV�
SHQGHQWV� HV� WUDQVPHWUDQ� DOV� VRFLV� R� SDUWtFHSV� HQ� HO� FDSLWDO�� TXH� UHVSRQGUDQ� G¶HOOHV�
VROLGjULDPHQW�L�ILQV�HO�OtPLW�GHO�YDORU�GH�OD�TXRWD�GH�OLTXLGDFLy�TXH�VH¶OV�KDJXpV�DGMXGLFDW��
�
��� (OV� DGPLQLVWUDGRUV� GH� SHUVRQHV� MXUtGLTXHV� TXH� QR� YDQ� UHDOLW]DU� HOV� DFWHV� GH� OD� VHYD�
LQFXPEqQFLD� SHU� DO� FRPSOLPHQW� GH� OHV� REOLJDFLRQV� WULEXWjULHV� G¶DTXHOOHV�� UHVSRQGUDQ�
VXEVLGLjULDPHQW�GHOV�GHXWHV�VHJ�HQWV��

�
D�4XDQ�V¶KD�FRPqV�XQD�LQIUDFFLy�WULEXWjULD�VLPSOH��GH�O¶LPSRUW�GH�OD�VDQFLy��
E�4XDQ�V¶KD�FRPqV�XQD�LQIUDFFLy�WULEXWjULD�JUHX��GH�OD�WRWDOLWDW�GHO�GHXWH�H[LJLEOH��

�
���(Q�WRW�FDV��HOV�DGPLQLVWUDGRUV�VHUDQ�UHVSRQVDEOHV�VXEVLGLDULV�GH�OHV�REOLJDFLRQV�WULEXWjULHV�
SHQGHQWV�GH�OHV�SHUVRQHV�MXUtGLTXHV�HQ�HO�VXSzVLW�GH�FHVVDPHQW�G¶DFWLYLWDWV�
�
���/D�UHVSRQVDELOLWDW�V¶H[LJLUj�HQ�WRW�FDV�HQ�HOV�WHUPHV�L�G¶DFRUG�DPE�HO�SURFHGLPHQW�SUHYLVW�D�
OD�/OHL�*HQHUDO�7ULEXWjULD��
�
$UWLFOH����([HPSFLRQV��
�
���(VWDUDQ�H[HPSWV�HOV�VHJ�HQWV�EpQV�LPPREOHV��
�
D�� (OV� TXH� VLJXLQ� SURSLHWDW� GH� O
(VWDW��&RPXQLWDWV�$XWzQRPHV�R�GH� OHV�HQWLWDWV� ORFDOV� TXH�

HVWLJXLQ� GLUHFDWPHQW� DIHFWHV� D� OD� VHJXUHWDW� FLXWDGDQD� L� DOV� VHUYHLV� HGXFDWLXV� L�
SHQLWHQFLDULV��DL[t�FRP�HOV�GH�O
(VWDW�DIHFWHV�D�OD�'HIHQVD�1DFLRQDO��

E�� (OV�EpQV�FRPXQDOV�L�OHV�IRUHVWHV�YHwQDOV�GH�Pj�FRPXQD��
F�� (OV�GH� O
(VJOpVLD� �&DWzOLFD��HQ�HOV� WHUPHV�SUHYLVWRV�D� O
$FRUG�HQWUH� O
(VWDW�(VSDQ\RO� L� OD�

6DQWD� 6HX� VREUH� $IHUV� (FRQzPLFV�� GH� �� GH� JHQHU� GH� ������ L� HOV� GH� OHV� DVVRFLDFLRQV�
FRQIHVVLRQDOV� QR� FDWzOLTXHV� OHJDOPHQW� UHFRQHJXGHV�� HQ� HOV� WHUPHV� HVWDEOHUWV� HQ� OHV�
UHVSHFWLXV�DFRUGV�GH�FRRSHUDFLy�VXEVFULWV�HQ�YLUWXW�G
DOOz�TXH�GLVSRVD� O
DUWLFOH����GH� OD�
&RQVWLWXFLy��

G�� (OV�GH�OD�&UHX�5RMD�(VSDQ\ROD�
H�� (OV�LPPREOHV�DOV�TXH�VLJXL�G
DSOLFDFLy�O
H[HPSFLy�HQ�YLUWXW�GH�FRQYHQLV�LQWHUQDFLRQDOV�HQ�

YLJRU� L�� D� FRQGLFLy� GH� UHFLSURFLWDW�� HOV� GHOV� *RYHUQV� HVWUDQJHUV� GHVWLQDWV� D� OD� VHYD�
UHSUHVHQWDFLy�GLSORPjWLFD��FRQVXODU��R�OOXUV�RUJDQLVPHV�RILFLDOV��

I�� /D� VXSHUItFLH� GH� OHV� IRUHVWHV� SREODGHV� DPE� HVSqFLHV� GH� FUHL[HPHQW� OHQW�
UHJODPHQWjULDPHQW� GHWHUPLQDGHV�� TXLQ� SULQFLSDO� DSURILWDPHQW� VLJXL� OD� IXVWD� R� HO� VXUR��
VHPSUH�TXH�OD�GHQVLWDW�GH�O
DUEUDWJH�VLJXL�OD�SUzSLD�R�QRUPDO�GH�O
HVSqFLH�GH�TXq�HV�WUDFWL��

J�� (OV� WHUUHQ\V� RFXSDWV� SHU� OtQLHV� GH� IHUURFDULO� L� HOV� HGLILFLV� HQFODYDWV� HQ� HOV� PDWHL[RV�
WHUUHQ\V�� TXH� HVWLJXLQ� GHGLFDWV� D� HVWDFLRQV�� PDJDW]HPV� R� D� TXDOVHYRO� DOWUH� VHUYHL�
LQGLVSHQVDEOH� SHU� D� O
H[SORWDFLy� G
DTXHVWHV� OtQLHV�� 1R� HVWDQ� H[HPSWV�� SHU� WDQW�� HOV�
HVWDEOLPHQWV� G
KRVWDOHULD�� HVSHFWDEOHV�� FRPHUFLDOV� L� G
HVEDUMR�� OHV� FDVHV� GHVWLQDGHV� D�
YLYHQGHV�GHOV�HPSOHDWV��OHV�RILFLQHV�GH�OD�GLUHFFLy�QL�OHV�LQVWDOÂODFLRQV�IDEULOV��

�



���3HU�UDRQV�G
HILFLqQFLD�L�HFRQRPLD�HQ�OD�JHVWLy�UHFDSWDWzULD�GHO�WULEXW��HVWDUDQ�H[HPSWV�WRWV�
HOV�EpQV�LPPREOHV�TXLQD�TXRWD�OtTXLGD��VLJXL�LQIHULRU�D����WUHV��HXURV��
�
���$L[t�PDWHL[��SUqYLD�VROÂOLFLWXG��HVWDUDQ�H[HPSWV��
�
D�� (OV�EpQV�LPPREOHV�TXH�HV�GHVWLQLQ�D�O
HQVHQ\DPHQW�SHU�FHQWUHV�GRFHQWV�DFROOLWV��WRWDO�R�

SDUFLDOPHQW�� DO� UqJLP� GH� FRQFHUW� HGXFDWLX�� SHO� TXH� ID� D� OD� VXSHUItFLH� DIHFWDGD� D�
O
HQVHQ\DPHQW�FRQFHUWDW��
3HU�JDXGLU�G¶DTXHVWD�H[HPSFLy�FDOGUj�DGMXQWDU�D�OD�VROÂOLFLWXG�OD�VHJ�HQW�GRFXPHQWDFLy��
�� &zSLD�FRPSXOVDGD�GHO�FRQFHUW�HGXFDWLX��DPE�DFUHGLWDFLy�GH�OD�VHYD�YLJqQFLD�R�GDWD�

GH�ILQDOLW]DFLy��
�� &HUWLILFDW�HPqV�SHU�O¶$GPLQLVWUDFLy�HGXFDWLYD�FRPSHWHQW�VREUH�OD�VXSHUItFLH�GHVWLQDGD�

D�O¶DFWLYLWDW�FRQFHUWDGD��
�� 3OjQROV� GH� OHV� LQVWDOÂODFLRQV� RQ� HV� GHVWDTXL� OD� VXSHUItFLH� GHVWLQDGD� D� O¶DFWLYLWDW�

FRQFHUWDGD��
E�� (OV� GHFODUDWV� H[SUHVVDPHQW� L� LQGLYLGXDOLW]DGDPHQW� PRQXPHQW� R� MDUGt� KLVWzULF� G
LQWHUqV�

FXOWXUDO��PLWMDQoDQW�5HDO�'HFUHW�HQ�OD�IRUPD�HVWDEOHUWD�SHU�O
DUWLFOH���GH�OD�/OHL��������GH�
���GH� MXQ\�� GHO�3DWULPRQL�+LVWzULF�(VSDQ\RO�� L� LQVFULWV�HQ�HO�5HJLVWUH�*HQHUDO� D�TXH�HV�
UHIHUHL[�O
DUWLFOH����FRP�LQWHJUDQWV�GHO�3DWULPRQL�+LVWzULF��DL[t�FRP�HOV�FRPSUHVRV�HQ�OHV�
GLVSRVLFLRQV�DGGLFLRQDOV�SULPHUD��VHJRQD�L�FLQTXHQD�GH�O
HVPHQWDGD�/OHL��
$TXHVWD� H[HPSFLy� QR� DEDVWDUj� D� TXDOVHYRO� FODVVH� GH� EpQV� XUEDQV� XELFDWV� GLQWUH� GHO�
SHUtPHWUH�GHOLPLWDWLX�GH�OHV�]RQHV�DUTXHROzJLTXHV�L�OORFV�L�FRQMXQWV�KLVWzULFV��JOREDOPHQW�
LQWHJUDWV�HQ�HOOV��VLQR��H[FOXVLYDPHQW��D�DTXHOOV�TXH�UHXQHL[LQ�OHV�VHJ�HQWV�FRQGLFLRQV��
�� (Q� ]RQHV� DUTXHROzJLTXHV�� HOV� LQFORVRV� FRP� D� REMHFWH� G
HVSHFLDO� SURWHFFLy� HQ�

O
LQVWUXPHQW�GH�SODQHMDPHQW�XUEDQtVWLF�D�TXq�HV�UHIHUHL[� O
DUWLFOH����GH� OD�/OHL��������
GH����GH�MXQ\�GHO�3DWULPRQL�+LVWzULF�(VSDQ\RO��

�� (Q� OORFV� R� FRQMXQWV� KLVWzULFV�� HOV� TXH� FRPSWLQ� DPE� XQ� DQWLJXLWDW� LJXDO� R� VXSHULRU� D�
FLQTXDQWD�DQ\V�L�HVWLJXLQ�LQFORVRV�HQ�HO�FDWjOHJ�SUHYLVW�DO�5HLDO�'HFUHW������������GH�
��� GH� MXQ\�� SHO� TXH� V
DSURYD� HO�5HJODPHQW� GH�3ODQHMDPHQW� SHO� GHVHQYROXSDPHQW� L�
DSOLFDFLyQ� GH� OD� /OHL� VREUH� 5qJLP� GHO� VzO� L� 2UGHQDFLy� XUEDQD�� FRP� D� REMHFWH� GH�
SURWHFFLy�LQWHJUDO�HQ�HOV�WHUPHV�SUHYLVWRV�D�O
DUWLFOH����GH�OD�/OHL��������GH����GH�MXQ\��

F�� /D�VXSHUItFLH�GH�OHV�IRUHVWHV�HQ�TXq�HV�UHDOLW]LQ�UHSREODFLRQV�IRUHVWDOV�R�UHJHQHUDFLy�GH�
PDVHV� DUEUDGHV� VXEMHFWHV� D� SURMHFWHV� G
RUGHQDFLy� R� SODQV� WqFQLFV� DSURYDWV� SHU�
O
$GPLQLVWUDFLy� IRUHVWDO�� $TXHVWD� H[HPSFLy� WLQGUj� XQD� GXUDFLy� GH� TXLQ]H� DQ\V��
FRPSWDGRUV�GHV�GHO�SHUtRGH�LPSRVWLX�VHJ�HQW�D�DTXHOO�HQ�TXq�VH�VROÂOLFLWL��

�
���(OV�EpQV�GH�TXH�VLJXLQ�WLWXODUV�HOV�FHQWUHV�VDQLWDULV�GH�WLWXODULWDW�S~EOLFD��VHPSUH�TXH�HOV�
PDWHL[RV� HVWLJXLQ� GLUHFWDPHQW� DIHFWDWV� DO� FRPSOLPHQW� GHOV� ILQV� HVSHFtILFV� GHOV� UHIHULWV�
FHQWUHV�� 3HU� JDXGLU� G
DTXHVWD� H[HPSFLy� FDOGUj� DGMXQWDU� D� OD� FRUUHVSRQHQW� � VROÂOLFLWXG� OD�
VHJ�HQW�GRFXPHQWDFLy��

�� $FUHGLWDFLy�GH�OD�WLWXODULWDW�GHO�Ep�LPPREOH��
�� $FUHGLWDFLy�GH�O
DIHFWDFLy�GHO�FHQWUH�D�ILQDOLWDWV�VDQLWjULHV��

�
��� 6L� SUqYLD� DFUHGLWDFLy� GHOV� UHTXLVLWV� HVWDEOHUWV� SHO� JDXGLPHQW� GH� O¶H[HPSFLy� DTXHVWD� HV�
GHFODUD��� O¶$MXQWDPHQW��R�$GPLQLVWUDFLy�HQFDUUHJDGD�GH�OD�JHVWLy�GHO�WULEXW�HQ�HOV�WHUPHV�GH�
O¶DUWLFOH���G¶DTXHVWD�2UGHQDQoD��H[SHGLUj�XQ�GRFXPHQW�TXH�DFUHGLWL� OD�VHYD�FRQFHVVLy��/HV�
H[HPSFLRQV�VROÂOLFLWDGHV�DPE�SRVWHULRULWDW�DO�PHULWDPHQW�GH�O¶LPSRVW��WLQGUDQ�HIHFWHV��GHV�GHO�
SHUtRGH�LPSRVLWX��VHJ�HQW�D�DTXHOO�HQ�TXH�VH�VROÂOLFLWL��
�
$UWLFOH����%RQLILFDFLRQV�

�
���(Q�HO�VXSzVLW�GH�QRYHV�FRQVWUXFFLRQV��HV�SRW�FRQFHGLU�XQD�ERQLILFDFLy�GH����SHU�����HQ�OD�
TXRWD�tQWHJUD�GH�O
LPSRVW��VHPSUH�TXH�DL[t�VH�VROÂOLFLWL�SHOV�LQWHUHVVDWV�DEDQV�GH�O
LQLFL�GH�OHV�



REUHV��HOV�LPPREOHV�TXH�FRQVWLWXHL[LQ�O
REMHFWH�GH�O
DFWLYLWDW�GH�OHV�HPSUHVHV�G
XUEDQLW]DFLy��
FRQVWUXFFLy� L� SURPRFLy� LPPRELOLjULD� WDQW� G
REUD� QRYD� FRP� GH� UHKDELOLWDFLy� HTXLSDUDEOH� D�
DTXHVWD��L�QR�ILJXULQ�HQWUH�HOV�EpQV�GHO�VHX�LPPRELOLW]DW���
�
(O� WHUPLQL� G
DSOLFDFLy�G
DTXHVWD�ERQLILFDFLy�FRPSHQGUj�GHV�GHO�SHUtRGH� LPSRVWLX�VHJ�HQW�D�
DTXHOO�HQ�TXq�V
LQLFLwQ�OHV�REUHV�ILQV�HO�SRVWHULRU�D�O
DFDEDPHQW�GH�OHV�PDWHL[HV��VHPSUH�TXH�
GXUDQW�DTXHVW�WHUPLQL�HV�UHDOLW]LQ�REUHV�G
XUEDQLW]DFLy�R�FRQVWUXFFLy�HIHFWLYD��L�VHQVH�TXH��HQ�
FDS�FDV��SXJXL�H[FHGLU�GH�WUHV�SHUtRGHV�LPSRVLWLXV��
�
3HU�JDXGLU�G
DTXHVWD�ERQLILFDFLy�FDOGUj�UHXQLU�HOV�VHJ�HQWV�UHTXLVLWV��

�
�� (O� EHQHILFL� QRPpV� V¶DWRUJDUj� D� VXEMHFWHV� TXH� UHDOLW]LQ� DFWLYLWDWV� TXH� VXSRVLQ�

O
RUGHQDFLy�SHU�FRPSWH�SURSL�GHOV�PHGLV�GH�SURGXFFLy� L�GH� UHFXUVRV�KXPDQV�R�G
XQ�
G¶DPEGyV��DPE�OD�ILQDOLWDW�G
LQWHUYHQLU�HQ�OD�SURGXFFLy�R�GLVWULEXFLy�GH�EpQV�R�VHUYHLV��

�� (O� VROÂOLFLWDQW� KDXUj� GH� VHU�� UHVSHFWH� DO� Ep� LPPREOH� TXH� HV� SUHWpQ� ERQLILFDU�� WLWXODU�
G
DOJXQ�GHOV�GUHWV�TXH�FRQVWLWXHL[HQ�HO�IHW�LPSRVDEOH�JUDYDW�SHO�WULEXW��

�� (OV� EpQV� VXVFHSWLEOHV� G
HVWDU� ERQLILFDWV� QR� SRGUDQ� HVWDU� LQFORVRV� D� O¶LPPRELOLW]DWV�
G
DTXHVWHV�HPSUHVHV��

�� 3HU� UHQRYDU�HO�EHQHILFL� ILVFDO�D�SDUWLU�GHO�SULPHU�SHUtRGH� LPSRVLWLX�G¶DSOLFDFLy�FDOGUj�
WUDPHWUD� H� XQD� QRYD� VROÂOLFLWXG� D� O
zUJDQ� HQFDUUHJDW� GH� OD� JHVWLy�� DFUHGLWDU� HO�
FRPSOLPHQW� GH� OD� UHVWD� GH� UHTXLVLWV� LQLFLDOV� DL[t� FRP� OD� UHDOLW]DFLy� HIHFWLYD� G¶REUHV�
G¶XUEDQLW]DFLy�R�FRQVWUXFFLy��

�
$PE�OD�VROÂOLFLWXG��FDOGUj�DGMXQWDU�OD�VHJ�HQW�GRFXPHQWDFLy��
�
�� $FUHGLWDFLy�GH�OD�WLWXODULWDW�G
DOJXQ�GHOV�GUHWV�JUDYDWV�DPE�O
LPSRVW�
�� &HUWLILFDW�H[SHGLW�SHU� OD�GLUHFFLy� IDFXOWDWLYD�GH� OHV�REUHV�HQ� OD�TXH�FRQVWL� OD�GDWD�GH�

O¶LQLFL�GH�OHV�REUHV��
�� $FUHGLWDFLy�GH�O
DOWD�DO�&HQV�GH�O
,PSRVW�VREUH�$FWLYLWDWV�HFRQzPLTXHV���
�� &zSLD�GHO�UHEXW�GH�O
,PSRVW�VREUH�EpQV�LPPREOHV�UHVSHFWH�DO�Ep�LPPREOH�UHVSHFWH�DO�

TXH�VH�VROÂOLFLWD�OD�ERQLILFDFLy��
�� &zSLD� GHO� EDODQo� GH� O¶HPSUHVD�� DPE� GHWDOO� GHOV� EpQV� LQFORVRV� D� O¶LPPRELOLW]DW� R�

FHUWLILFDW� H[SHGLW� SHU� O¶$GPLQLVWUDGRU� UHODWLX� D� OD� QR� LQFOXVLy� GLQV� O¶LPPRELOLW]DW� GHOV�
EpQV�LPPREOHV�REMHFWH�GH�OHV�REUHV��

�� $QXDOPHQW�FDOGUj�DSRUWDU�XQ�FHUWLILFDW�H[SHGLW�SHU�OD�GLUHFFLy�IDFXOWDWLYD�GH�OHV�REUHV�
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