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$UWLFOH����
�
/D�SUHVHQW�RUGHQDQoD�PXQLFLSDO�Wp�SHU�REMHFWH�UHJXODU�O¶DQRPHQDGD�³SXEOLFLWDW�GLUHFWD�D�OHV�
E~VWLHV´�DPE�OD�ILQDOLWDW�GH�GLJQLILFDU�HO�VHFWRU��UDFLRQDOLW]DU�O¶DFWLYLWDW�L�UHGXLU�QH�OHV�PROqVWLHV�
TXH�OD�³EXVWLDGD´�SURYRFD�DOV�FLXWDGDQV��
�
$UWLFOH�����
�
1RPpV�SRGUDQ�H[HUFLU�DTXHVWD�DFWLYLWDW��OHV�HPSUHVHV�GH�GLVWULEXFLy�GH�PDWHULDO�SXEOLFLWDUL�D�
OHV� E~VWLHV� OHJDOPHQW� FRQVWLWXwGHV� SHU� D� DTXHVWD� ILQDOLWDW�� VHQVH� SHUMXGLFL� GH� O¶H[FHSFLy�
GHULYDGD�GH�OD�SURSDJDQGD�LQVWLWXFLRQDO�L�HOHFWRUDO��
�
$UWLFOH����
�
/D�SXEOLFLWDW� VHUj�GLSRVLWDGD�D� O¶LQWHULRU�GH� OHV�E~VWLHV�GHOV�FLXWDGDQV� L�R�HQ�DTXHOOV�HVSDLV�
TXH� HOV� YHwQV� R� OHV� FRPXQLWDWV� GH� SURSLHWDULV� KDJLQ� GLVSRVDW� SHU� D� VHYD� FROÂORFDFLy�� (V�
SURKLEHL[� H[SUHVVDPHQW� GHL[DU� OD� SXEOLFLWDW� HQ� OD� YLD� S~EOLFD�� OOHYDW� GHOV� FDVRV� PROW�
H[FHSFLRQDOV�L�SUqYLD�DXWRULW]DFLy�IRQDPHQWDGD��
�
$UWLFOH�����
�
7RW�HO�PDWHULDO�SXEOLFLWDUL�UHSDUWLW��VLJXL�GH�OHV�FDUDFWHUtVWLTXHV�TXH�VLJXL��KDXUj�GH�SRUWDU�HQ�
OORF� YLVLEOH� XQD� LGHQWLILFDFLy� GH� O¶HPSUHVD� GLVWULEXwGRUD�� /¶DEVqQFLD� GH� OD� LGHQWLILFDFLy� VHUj�
REMHFWH� G¶XQD� VDQFLy� TXH�� HQWHQHQW� TXH� HO� UHSDUWLPHQW� KD� HVWDW� UHDOLW]DW� SHU� XQD�HPSUHVD�
TXH�QR�HVWLJXL�OHJDOPHQW�FRQVWLWXwGD��UHFDXUj�VREUH�O¶HPSUHVD�DQXQFLDQW��
�
$UWLFOH����
�
(O� VXSzVLW� TXH� HO� PDWHULDO� SXEOLFLWDUL� D� GLVWULEXLU�� SHU� LPSRVVLELOLWDW� WqFQLFD�� L�R� RSHUDWLYD�
MXVWLILFDGD� QR� UHXQHL[L� OHV� FRQGLFLRQV� H[LJLGHV� SHU� OD� SUHVHQW� RUGHQDQoD�� OHV� HPSUHVHV�
GLVWULEXwGRUHV�GH�PDWHULDO�SXEOLFLWDUL�D�OHV�E~VWLHV��KR�FRPXQLFDUDQ�SHU�HVFULW�D�O¶$MXQWDPHQW�
DPE�O¶DQWLFLSDFLy�QHFHVVjULD�DFRPSDQ\DQW�XQ�PRGHO�GHO�PDWHULDO�D�GLVWULEXLU��
�
$UWLFOH����
�
/¶LQFRPSOLPHQW� G¶DTXHVWD� RUGHQDQoD�� HQ� HO� VHQWLW� GH� QR� GLSRVLWDU� FRUUHFWDPHQW� HOV�
SURVSHFWHV��GHWHFWDW�SHOV�VHUYHLV�G¶LQVSHFFLy�G¶DTXHVW�$MXQWDPHQW��R�GHQXQFLDW�UHSHWLGDPHQW�
SHOV�FLXWDGDQV�VHUj�REMHFWH�GH�VDQFLy��
�
$UWLFOH����
�
3HU�JDUDQWLU�XQ�ERQ�VHUYHL� L�HYLWDU�PROqVWLHV�DOV�FLXWDGDQV�HO�PDWHULDO�SXEOLFLWDUL�REMHFWH�GH�
GLVWULEXFLy�VHUj�SOHJDW�DGHTXDGDPHQW�WHQLQW�HQ�FRPSWH�HO�WDPDQ\�PpV�KDELWXDO�GH�OD�ERFD�GH�
OHV�E~VWLHV��
�
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$UWLFOH����
�
(QWHQHQW� TXH� OD� E~VWLD� pV� XQ� Ep� SULYDW�� OHV� HPSUHVHV� GLVWULEXwGRUHV� GH�PDWHULDO� SXEOLFLWDUL�
KDXUDQ�G¶DEVWHQLU�VH�GH�GLSRVLWDU�SXEOLFLWDW�HQ�DTXHOOHV�E~VWLHV��HOV�SURSLHWDULV�GH� OHV�TXDOV�
LQGLTXLQ�H[SUHVVDPHQW�OD�YROXQWDW�GH�QR�UHEUH¶Q��
�
$UWLFOH����
�
/HV� HPSUHVHV� GH� GLVWULEXFLy� GH� PDWHULDO� SXEOLFLWDUL� D� OHV� E~VWLHV� UHFRPDQDUDQ� DOV� VHXV�
FOLHQWV�OD�TXDQWLWDW�GH�SURVSHFWHV�D�UHSDUWLU�L�OD�VHYD�SHULRGLFLWDW�DPE�OD�LQWHQFLy�GH�GLVPLQXLU�
QH�HO�VHX�LPSDFWH�L�JDUDQWLU�QH�OD�VHYD�HILFLqQFLD��
�
$UWLFOH������
�
/HV� HPSUHVHV� GH� GLVWULEXFLy� GH� PDWHULDO� SXEOLFLWDUL� D� OHV� E~VWLHV� UHFRPDQDUDQ� DOV� VHXV�
FOLHQWV�OD�QHFHVVLWDW�G¶XVDU�SDSHU�UHFLFODW��GH�QR�XVDU�SDSHU�FORUDW��G¶HYLWDU�OD�SODVWLILFDFLy�L�HOV�
SURVSHFWHV�VHWLQDWV��DL[t�FRP�OD�FRQYHQLqQFLD�G¶DIDYRULU�O¶~V�GH�WLQWHV�HFROzJLTXHV��
�
$UWLFOH������
�
(O�PDWHULDO�SXEOLFLWDUL�XQ�FRS�XVDW��WLQGUj�OD�FRQVLGHUDFLy�GH�UHVLGX�PXQLFLSDO�UHFLFODEOH��/HV�
HPSUHVHV� GH� GLVWULEXFLy� GH�PDWHULDO� SXEOLFLWDUL� D� OHV� E~VWLHV� DFRQVHOODUDQ� DOV� VHXV� FOLHQWV�
LQFORXUH� HQ� OD� VHYD� SXEOLFLWDW� PLVVDWJHV� G¶HGXFDFLy� DPELHQWDO� L� PROW� H[SUHVVDPHQW�� GH� OD�
QHFHVVLWDW� GH� GLSRVLWDU� OD� SXEOLFLWDW�� XQ� FRS� XVDGD�� HQ� HOV� FRQWHQLGRUV� HVSHFLDOV� GH� SDSHU�
XELFDWV�D�OD�FLXWDW�DPE�OD�ILQDOLWDW�GH�JDUDQWLU�QH�HO�UHFLFODWJH��
�,1)5$&&,Ï�
�
$UWLFOH������
�
(Q� HVSHFLDO� L� VHQVH� SHUMXGLFL� GHO� SUHYLVW� HQ� HOV� DUWLFOHV� DQWHULRUV�� QR� VHUj� SHUPqV� L�
FRQVWLWXLUDQ�LQIUDFFLy�HOV�VHJ�HQWV�DFWHV��
�

��1R�WUREDU�VH�OHJDOPHQW�FRQVWLWXwGD�O¶HPSUHVD�GLVWULEXwGRUD��
�
��'HL[DU�OD�SXEOLFLWDW�DO�WHUUD�GHOV�YHVWtEXOV�GHOV�LPPREOHV�R�HQ�OORF�GLIHUHQW�DO�GLVSRVDW�
SHOV�YHwQV�R�OHV�FRPXQLWDWV�GH�SURSLHWDULV��
�
�� (O� UHSDUWLPHQW� GH�PDWHULDO� SXEOLFLWDUL� VHQVH� LGHQWLILFDFLy� GH� O¶HPSUHVD� GLVWULEXwGRUD��
H[FHSWH�HQ�HOV�VXSzVLWV�H[SUHVVDPHQW�DXWRULW]DWV�SUHYLVWRV�D�O¶RUGHQDQoD��
�
��1R�SOHJDU�DGHTXDGDPHQW�R�GLVSRVDU�FRUUHFWDPHQW�HO�PDWHULDO�SXEOLFLWDUL�D�OHV�E~VWLHV��
�
��'LVWULEXLU�SXEOLFLWDW�D�OHV�E~VWLHV�GHOV�SURSLHWDULV�TXH�KDJLQ�IHW�~V�GHO�VHX�GUHW�YROXQWDUL�
GH�QR�UHEUH¶Q��
�
�� 1HJDU�VH� R� UHVLVWLU�VH� D� VXEPLQLVWUDU� GDGHV� R� D� IDFLOLWDU� LQIRUPDFLy� QHFHVVjULD�
VROÂOLFLWDGD�SHU� OHV�DXWRULWDWV�FRPSHWHQWV�R�SHOV�VHXV�DJHQWV�HQ�HO�FRPSOLPHQW�GH� OHV�
VHYHV� IXQFLRQV� L� WDPEp� HO� VXEPLQLVWUDPHQW� G¶LQIRUPDFLy� R� GRFXPHQWDFLy� IDOVD��
LQH[DFWD��LQFRPSOHWD�R�TXH�LQGXHL[L�D�HUURU��LPSOtFLWDPHQW�R�H[SOtFLWDPHQW��
�
�
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$UWLFOH������
�
&RQFHSWH�G¶LQIUDFFLy��&RQVWLWXHL[HQ�LQIUDFFLy�DGPLQLVWUDWLYD�G¶DTXHVWD�RUGHQDQoD�OHV�DFFLRQV�
L�RPLVVLRQV�TXH�UHSUHVHQWLQ�YXOQHUDFLy�GHOV�VHXV�SUHFHSWHV��WDO�FRP�DSDUHL[HP�WLSLILFDWV�HQ�
HOV�GLIHUHQWV�DUWLFOHV�GH�GHVHQYROXSDPHQW��
�
$UWLFOH������
�
���5HVSRQVDELOLWDW��6yQ�UHVSRQVDEOHV�GH�OHV�LQIUDFFLRQV�DGPLQLVWUDWLYHV�OHV�SHUVRQHV�ItVLTXHV�
TXH�OHV�FRPHWLQ�D�WtWRO�G¶DXWRUV�L�FR�DXWRUV��
�
���(Q�OHV�LQIUDFFLRQV�UHODWLYHV�D�DFWHV�VXEMHFWHV�D�OOLFqQFLD�TXH�HV�SURGXHL[LQ�VHQVH�OD�VHYD�
SUqYLD� REWHQFLy� R� DPE� LQFRPSOLPHQW� GH� OHV� VHYHV� FRQGLFLRQV�� VHUDQ� UHVSRQVDEOHV� OHV�
SHUVRQHV� ItVLTXHV� L� MXUtGLTXHV� TXH� VLJXLQ� WLWXODUV� GH� OD� OOLFqQFLD� L�� VL� DTXHVWD� QR� H[LVWtV�� OD�
SHUVRQD�ItVLFD�R�MXUtGLFD�VRWD�OD�UHODFLy�GH�GHSHQGqQFLD�GH�OD�TXDO��HQ�HO�VHX�FDV��DFWXw�O¶DXWRU�
PDWHULDO�GH�OD�LQIUDFFLy��
�
$UWLFOH�����&ODVVLILFDFLy�GH�OHV�LQIUDFFLRQV�L�OD�VHYD�VDQFLy�
�
���/HV�LQIUDFFLRQV�DGPLQLVWUDWLYHV�D�DTXHVWD�RUGHQDQoD�HV�FODVVLILTXHQ�HQ�OOHXV��JUHXV�L�PROW�
JUHXV��
�
���/HV�VDQFLRQV�GHULYDGHV�GH�OHV�LQIUDFFLRQV�DGPLQLVWUDWLYHV�WLQGUDQ�OD�QDWXUDOHVD�GH�PXOWD�L�
V¶LPSRVDUDQ�G¶DFRUG�DPE�OD�VHJ�HQW�HVFDOD��
�

��,QIUDFFLRQV�OOHXV� �����������������������������������������������������������������������ILQV�D��������SWHV��
��,QIUDFFLRQV�JUHXV� ���������������������������������������������������������� GH��������D��������SWHV��
��,QIUDFFLRQV�PROW�JUHXV����������������������������������������������GH��������ILQV�D��������SWHV��

�
��� /D� FODVVLILFDFLy� GH� OD� LQIUDFFLy� L� OD� LPSRVLFLy� GH� OD� VDQFLy� KDXUDQ� G¶REVHUYDU� OD� GHJXGD�
DGHTXDFLy�DPE�HOV�IHWV��SRQGHUDQW�VH�SHU�DL[z�HOV�VHJ�HQWV�FULWHULV�G¶DSOLFDFLy��
�

D��/¶H[LVWqQFLD�G¶LQWHQFLRQDOLWDW�R�UHLWHUDFLy��
E��/D�QDWXUDOHVD�GHOV�SHUMXGLFLV�RFDVLRQDWV��
F�� /D� UHLQFLGqQFLD�� SHU� FRPLVVLy� HQ� HO� WHUPLQL� G¶XQ� DQ\� GH�PpV� G¶XQD� LQIUDFFLy� GH� OD�
PDWHL[D�QDWXUDOHVD��
G��/D�FDSDFLWDW�HFRQzPLFD�GHO�VXEMHFWH�LQIUDFWRU��
H��/D�WUDQVFHQGqQFLD�VRFLDO��

�
���/D�LPSRVLFLy�GH�OHV�VDQFLRQV�VHUj�FRPSDWLEOH�DPE�O¶H[LJqQFLD�D�O¶LQIUDFWRU�GH�OD�UHSRVLFLy�
GH�OD�VLWXDFLy�DOWHUDGD�SHO�PDWHL[�DO�VHX�HVWDW�RULJLQDO��DL[t�FRP�OD�LQGHPQLW]DFLy�SHOV�GDQ\V�L�
SHUMXGLFLV�FDXVDWV�SHOV�IHWV�VDQFLRQDWV��
�
$UWLFOH�����3UHVFULSFLy�L�FDGXFLWDW�
�
�����/HV�LQIUDFFLRQV�PROW�JUHXV�SUHVFULXHQW�DOV�GRV�DQ\V��OHV�JUHXV�D�O¶DQ\�L�OHV�OOHXV�DOV�VLV�
PHVRV��
�
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����� $TXHVWV� WHUPLQLV� FRPHQoDUDQ� D� FRPSWDU� D� SDUWLU� GHO� GLD� HQ� TXH� OD� LQIUDFFLy� V¶KDJXpV�
FRPqV��
�
�����/HV�VDQFLRQV�LPSRVDGHV�SHU�IDOWHV�PROW�JUHXV�SUHVFULXUDQ�DOV�WUHV�DQ\V��OHV�LPSRVDGHV�
SHU�IDOWHV�JUHXV�DOV�GRV�DQ\V��L�OHV�LPSRVDGHV�SHU�IDOWHV�OOHXV�D�O¶DQ\��
�
����� $TXHVW� WHUPLQL� FRPHQoDUDQ� D� FRPSWDU� GHV� GHO� GLD� VHJ�HQW� D� DTXHOO� HQ� TXH� KDJXpV�
DGTXLULW�IHUPHVD�HQ�YLD�DGPLQLVWUDWLYD�OD�UHVROXFLy�SHU�OD�TXH�HV�YD�LPSRVDU�OD�VDQFLy��
�
���6L� WUDQVFRUUHJXWV�VLV�PHVRV�GHV�GH� OD� LQLFLDFLy�GHO�SURFHGLPHQW�VDQFLRQDGRU�QR�KDJXpV�
UHFDLJXW� UHVROXFLy�H[SUHVVD� L�GHILQLWLYD�V¶LQLFLDUj�HO� WHUPLQL�GH����GLHV�SHU�D� OD�FDGXFLWDW�GH�
O¶H[SHGLHQW�L�DU[LX�GH�OHV�DFWXDFLRQV��
�
���$TXHVWV�WHUPLQLV�V¶LQWHUURPSUDQ�HQ�HOV�VXSzVLWV�TXH�HO�SURFHGLPHQW�V¶KDJXpV�SDUDOLW]DW�SHU�
FDXVD�LPSXWDEOH�DOV�LQWHUHVVDWV�R�TXH�HOV�IHWV�KDJLQ�SDVVDW�D�OD�MXULVGLFFLy�SHQDO��
�
$UWLFOH�����0HVXUHV�FDXWHODUV��
�
����� /¶zUJDQ� FRPSHWHQW� SHU� D� OD� LQFRDFLy� GHO� SURFHGLPHQW� VDQFLRQDGRU� SRW� DGRSWDU��
PLWMDQoDQW� UHVROXFLy� PRWLYDGD�� OHV� PHVXUHV� FDXWHODUV� GH� FDUjFWHU� SURYLVLRQDO� TXH� VLJXLQ�
QHFHVVjULHV�SHU�D�OD�ERQD�ILQDOLWDW�GHO�SURFHGLPHQW��HYLWDQW�HO�PDQWHQLPHQW�GHOV�HIHFWHV�GH�OD�
LQIUDFFLy�L�LPSXOVDQW�OHV�H[LJqQFLHV�SHOV�LQWHUHVVRV�JHQHUDOV��
�
����� (Q� DTXHVW� VHQWLW� SRGUj� DFRUGDU� OD� VXVSHQVLy� GH� OHV� DFWLYLWDWV� TXH� HV� UHDOLW]LQ� VHQVH�
OOLFqQFLD�L�OD�UHWLUDGD�G¶REMHFWHV��PDWHULDOV��XWHQVLOLV�R�SURGXFWHV�DPE�TXH�V¶HVWLJXpV�JHQHUDQW�
R�V¶KDJXpV�JHQHUDW�OD�LQIUDFFLy��
�
��� $TXHVWHV� PHVXUHV� SRGUDQ� DGRSWDU�VH� SHU� OD� 3UHIDFWXUD� GH� OD� 3ROLFLD� /RFDO� XQ� FRS�
IRUPXODGD�OD�SUHFHSWLYD�GHQ~QFLD�L�KDXUDQ�GH�VHU�PDQWLQJXGHV��PRGLILFDGHV�R�DL[HFDGHV�SHU�
O¶zUJDQ�TXH�LQFRw�HO�SURFHGLPHQW��
�
$UWLFOH�����&RPSHWqQFLD�L�SURFHGLPHQW�
�
��� /D� FRPSHWqQFLD� SHU� D� OD� LQFRDFLy� GHOV� SURFHGLPHQWV� VDQFLRQDGRUV� REMHFWH� G¶DTXHVWD�
RUGHQDQoD�L�SHU�D�OD�LPSRVLFLy�GH�VDQFLRQV�FRUUHVSRQ�D�O¶$OFDOGH��HO�TXDO�OD�SRW�GHVFRQFHUWDU�
HQ� HOV� PHPEUHV� GH� OD� &RUSRUDFLy� PLWMDQoDQW� O¶DGRSFLy� L� SXEOLFDFLy� GH� OD� FRUUHVSRQHQW�
GLVSRVLFLy�GH�FDUjFWHU�JHQHUDO��
�
���/D�LQVWUXFFLy�GHOV�H[SHGLHQWV�KD�GH�FRUUHVSRQGUH�DO�UHJLGRU�R�IXQFLRQDUL�TXH�HV�GHVLJQL�HQ�
OD�UHVROXFLy�G¶LQFRDFLy��
�
��� 6¶XWLOLW]DUj� DPE� SUHIHUqQFLD� HO� SURFHGLPHQW� DEUHYLDW� L� HQ� OD� VHYD� WUDPLWDFLy� HV� SRGUj�
DFXPXODU� O¶H[LJqQFLD��HQ�HO�VHX�FDV��D� O¶LQIUDFWRU�GH� OD� UHSRVLFLy�DO�VHX�HVWDW�RULJLQDUL�GH� OD�
VLWXDFLy� DOWHUDGD� SHU� OD� LQIUDFFLy� L� OD� GHWHUPLQDFLy� GH� OD� TXDQWLD� D� TXH� DVFHQGHL[� OD�
LQGHPQLW]DFLy� GHOV� GDQ\V� L� SHUMXGLFLV� FDXVDWV� DO� GRPLQL� S~EOLF�� HGLILFL� PXQLFLSDOV��
LQVWDOÂODFLRQV�PXQLFLSDOV��DUERUDW�L�PRELOLDUL�XUEj��
�
���/D� LQGHPQLW]DFLy�GH�GDQ\V� L�SHUMXGLFLV�FDXVDWV�HV�GHWHUPLQDUj��VL�QR�V¶DFXPXOpV��HQ�XQ�
SURFHGLPHQW�FRPSOHPHQWDUL��DPE�DXGLqQFLD�GHO�UHVSRQVDEOH��
�
��� (Q� WRWV� HOV� FDVRV� VHUYLUDQ� GH� EDVH� D� OD� GHWHUPLQDFLy� OHV� YDORUDFLRQV� UHDOLW]DGHV� SHOV�
VHUYHLV�WqFQLFV�PXQLFLSDOV��
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�
���/HV�UHVROXFLRQV�DGPLQLVWUDWLYHV�GRQDUDQ�OORF��VHJRQV�HOV�VXSzVLWV��D�O¶H[HFXFLy�VXEVLGLjULD�
L� DO� SURFHGLPHQW� GH� FRQVWUHQ\LPHQW� VREUH� HO� SDWULPRQL� R� D� GHL[DU� H[SHGLWD� OD� YLD� MXGLFLDO�
FRUUHVSRQHQW��
�
��� 4XDQ� DOV� GDQ\V� L� SHUMXGLFLV� V¶RFDVVLRQHVVLQ� D� EHQV� L� LQVWDOÂODFLRQV� GH� FDUjFWHU� QR�
PXQLFLSDO�� DPE� LQGHSHQGqQFLD� GH� OD� VDQFLy� DGPLQLVWUDWLYD� TXH� SRJXpV� FRUUHVSRQGUH� SHOV�
IHWV�� HV� SRGUDQ� IDFLOLWDU� DOV� WLWXODUV� GHOV� EHQV� R� GUHWV� HOV� DQWHFHGHQWV� GHOV� IHWV� L� OD� VHYD�
TXDOLILFDFLy�SHU�VL�GHVLWJHVVLQ�DFXGLU�D�OD�YLD�MXGLFLDO��
�
$UWLFOH�����7HUPLQDFLy�FRQYHQFLRQDO�
�
'HWHUPLQDGD� OD� UHVSRQVDELOLWDW� DGPLQLVWUDWLYD� GH� O¶LQIUDFWRU� L� VHQ\DODGD� OD� PXOWD� SRGUj�
FRQYHQLU�VH�GH�IRUPD�YROXQWjULD�� OD�VXEVWLWXFLy�GH�OD�TXDQWLD�GH�OD�LQGHPQLW]DFLy�GH�GDQ\V�L�
SHUMXGLFLV� SHU� OD� UHDOLW]DFLy� ItVLFD� GHOV� WUHEDOOV� TXH� UHTXHUHL[L� OD� UHSDUDFLy� GHO� GDQ\� L� OD�
UHFXSHUDFLy�GH�O¶DVSHFWH�DQWHULRU�D�G¶DTXHOOV��
�
(Q�DTXHVWV�VXSzVLWV�OHV�TXDQWLHV�GH�OHV�PXOWHV�SRGUDQ�UHGXLU�VH��
�
$UWLFOH�����1RUPDWLYD�FRPSOHPHQWjULD�
�
3HU� DO� QR� SUHYLVW� HQ� DTXHVW� FDStWRO� VREUH� UqJLP� VDQFLRQDGRU� VHUj� G¶DSOLFDFLy� DO� 'HFUHW�
���������GH���GH�QRYHPEUH��'2*&�Q~P�������GH����GH�QRYHPEUH��L�VXSOHPHQWjULDPHQW�HO�
5HLDO�'HFUHW�����������GH���G¶DJRVW��%2(�Q~P������GH���G¶DJRVW���


