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$UWLFOH����2EMHFWH�
�
$TXHVWD� RUGHQDQoD� UHJXOD� OD� VXEVWLWXFLy� GH� OD� QHFHVVLWDW� G
REWHQLU� OOLFqQFLD� PXQLFLSDO� SHU�
FRPXQLFDFLy�SUqYLD��GH�FRQIRUPLWDW�DPE�O
DUWLFOH����GHO�'HFUHW�����������GH����GH�MXQ\��SHO�
TXDO�V
DSURYD�HO�5HJODPHQW�G
REUHV��DFWLYLWDWV�L�VHUYHLV�GHOV�HQV�ORFDOV��
�
$UWLFOH����$FWXDFLRQV�$IHFWDGHV�
�
(V�VXEVWLWXHL[�OD�OOLFqQFLD�SHU�O
REOLJDFLy�GH�FRPXQLFDU�DOV�VXSzVLWV�VHJ�HQWV��
�

D��2EUHV�TXH�QR�UHTXHUHL[LQ�SURMHFWH�WqFQLF��
E��([HUFLFL�G
DFWLYLWDWV�QR�FODVVLILFDGHV��
F��3DUFHOÂODFLRQV�XUEDQtVWLTXHV��
G��2FXSDFLy�GHO�GRPLQL�S~EOLF�TXH�QR�UHTXHUHL[L�WUDQVIRUPDFLy�GHOV�EpQV�RFXSDWV��
H��5HDOLW]DFLy�G
REUHV�DO�GRPLQL�S~EOLF�PXQLFLSDO��

�
$UWLFOH����2EOLJDFLRQV�)LQDQFHUHV�
�
���(Q�FDS�FDV��QR�HV�SRGUDQ�LQLFLDU�OHV�DFWXDFLRQV�TXH�FLWD�O
DUWLFOH����VL�QR�V
KDQ�VDWLVIHW�HOV�
WULEXWV� L� SUHXV� S~EOLFV�� L� HQ� HOV� VXSzVLWV� G
RFXSDFLy� R� OD� LQWHUYHQFLy� VREUH� HO� GRPLQL� S~EOLF�
VHQVH�TXH��D�PpV��V
KDJL�FRQVWLWXwW�OD�JDUDQWLD�FRUUHVSRQHQW�
�
���(O�SURFHGLPHQW�GH�GHFODUDFLy�L�LQJUpV�G
DTXHVW�WULEXWV��SUHXV�S~EOLFV�L�JDUDQWLHV�VHUj�O
DXWR�
OLTXLGDFLy�TXH�V
HIHFWXDUj�SHU�PLWMj�GHO�PRGHO�QRUPDOLW]DW�TXH�DSURYL�O
DOFDOGH��
�
$UWLFOH����3URFHGLPHQW�
�
/D�FRPXQLFDFLy�V
HIHFWXDUj�VHJRQV�HO�SURFHGLPHQW�VHJ�HQW��
�

D�� /HV� FRPXQLFDFLRQV� ~QLFDPHQW� WLQGUDQ�HQWUDGD�HQ�HO� UHJLVWUH� XQ� GLD� D� OD� VHWPDQD��
TXH�HV�IL[DUj�SHU�EDQ��
�
E��(Q�DTXHVW�GLD�HOV�LQWHUHVVDWV�FRPSDUHL[HUDQ�SUqYLD�FRQFHUWDFLy�GH�YLVLWD�GDYDQW�GHOV�
6HUYHLV�7qFQLFV�0XQLFLSDOV�DOV�HIHFWHV�TXH�DTXHVWV�HOV�RPSOLQ�HO�PRGHO�QRUPDOLW]DW�GH�
VROÂOLFLWXG�L�DXWR�OLTXLGDFLy��
�
F��3HU�TXq�OD�FRPXQLFDFLy�SURGXHL[L�HOV�VHXV�HIHFWHV�FDOGUj�TXH�HQ�HO�VHX�FRVW�FRQVWL�
H[SUHVVDPHQW�OD�FRQIRUPLWDW�GHOV�6HUYHLV�7qFQLFV��6L�DTXHVWV�DSUHFLHVVLQ�TXH�O
DFWLYLWDW�
VROÂOLFLWDGD� QR� V
DMXVWD� D� GUHW� R� Ep�� TXH� UHTXHUHL[� SURMHFWH� WqFQLF� L� KR� IDUDQ� FRQVWDU�
H[SUHVVDPHQW�� L�� HQ�DTXHVW� FDV� OD� FRPXQLFDFLy�QR�DXWRULW]DUj�D� O
LQWHUHVVDW�D�H[HUFLU�
O
DFWLYLWDW�VROÂOLFLWDGD��
�
G��/HV�FRPXQLFDFLRQV�OHJLWLPDGRUHV�GH�SDUFHOÂODFLRQV�FRQWLQGUDQ�GRFXPHQWDFLy�JUjILFD�
VXILFLHQW�DFUHGLWDWLYD�GH�O
(VWDW�GH�GLYLVLy�GH�OHV�ILQTXHV�DQWHULRU�L�SRVWHULRU�D�OD�SUjFWLFD�
GH�OD�SDUFHOÂODFLy��
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$UWLFOH����6XEMHFWHV�([FORVRV�
�
/HV� HPSUHVHV� HQFDUUHJDGHV� GH� OD� JHVWLy� GHOV� VHUYHLV� GH� VXEPLQLVWUDPHQW� G
DLJXD�� JDV��
WHOqIRQ� L�HOHFWULFLWDW�QR�SRGUDQ�VXEVWLWXLU� OD� OOLFqQFLD�SHU�FRPXQLFDFLy�SUqYLD�HQ�HOV�VXSzVLWV�
SUHYLVWRV�DOV�DSDUWDWV�G�L�H�GH�O
DUWLFOH����
�$3529$&,Ï�'(�/
25'(1$1d$�
�
$SURYDGD� LQLFLDOPHQW� SHO� 3OH�0XQLFLSDO� HO� GLD� �� GH�PDUo� GH� ����� L� GHILQLWLYDPHQW� SHO� 3OH�
0XQLFLSDO�HO�GLD���GH�PDLJ�GH�������


