
25'(1$1&(6�),6&$/6�'(�/¶$-817$0(17�'¶8//'(&21$�

25'(1$1d$�&203/(0(17¬5,$�'(�/¶25'(1$1d$�),6&$/�081,&,3$/�5(*8/$'25$�'(�/(6�7$;(6�
�
$UWLFOH����2EMHFWH�
�
$TXHVWD�RUGHQDQoD��TXH�Wp�QDWXUDOHVD�QR�ILVFDO��UHJXOD�DTXHOOHV�PDWqULHV�GH�QDWXUDOHVD�QR�
ILVFDO� GLUHFWDPHQW� YLQFXODGHV� D� OD� JHVWLy� GHOV� VHUYHLV� L� D� OD� JHVWLy� WULEXWDULD� GH� OHV� WD[HV�
PXQLFLSDOV��
�
$UWLFOH����6HUYHLV�L�DFWLYLWDWV�GH�UHFHSFLy�REOLJDWzULD�
�
���6yQ�VHUYHLV�S~EOLFV�GH�UHFHSFLy�REOLJDWzULD��
�

D��(O�FODYHJXHUDP��TXDQ�DTXHVW�VHUYHL�HVWLJXL�HVWDEOHUW��
�
E��/D�UHFROOLGD�GH�UHVLGXV�XUEDQV�SHU�DOV� UHVLGXV�G¶DTXHVWD�QDWXUDOHVD��HQ�HOV� WHUPHV�
TXH� ILJXUHQ� GHILQLWV� D� OD� OOHL� GH� UHVLGXV� YLJHQW�� SHU� D� WRWHV� OHV� XQLWDWV� FDGDVWUDOV� TXH�
WULEXWLQ�,%,�HQ�OD�PRGDOLWDW�XUEDQD�L�HV�WURELQ�HGLILFDWV�SHU�YLYHQGHV�R�ORFDOV�RFXSDWV��
�
F��/D�SUHVWDFLy�GHO�VHUYHL�GH�FRQVHUYDFLy�GHO�UHFLQWH�GHO�FHPHQWLUL��
�
G�� /D� SUHVWDFLy� GHO� VHUYHL� GH� UHSRVLFLy� GHO� TXLWUDQDW� D� OHV� YLHV� S~EOLTXHV�� TXDQ� VLJXL�
QHFHVVDUL� UHVWDXUDU� HO� SDYLPHQW� DVIjOWLF� SHU� D� DFWXDFLRQV� GHOV� SDUWLFXODUV� VREUH� HO�
GRPLQL�S~EOLF��

�
���/D�SUHVWDFLy�GH�O¶DFWLYLWDW�DGPLQLVWUDWLYD�GH�OOLXUDPHQW�GH�GLVWLQWLXV�REOLJDWRULV�HV�GHFODUD�GH�
UHFHSFLy�REOLJDWzULD�HQ�HOV�VXSzVLWV�VHJ�HQWV��
�

D��/OLFqQFLHV�XUEDQtVWLTXHV�SUHYLVWHV�DOV�DSDUWDWV������������������������������������L����GHO�
UHJODPHQW� GH� GLVFLSOLQD� XUEDQtVWLFD� G¶HGLILFDFLy� L� HQGHUURF�� R� FRPXQLFDFLy� TXH� OHV�
VXEVWLWXHL[L��
�
E��/OLFqQFLHV�G¶DXWRULW]DFLy�GH�JXDOV��
�

$UWLFOH����)LDQFHV��
�
���$� WtWRO� GH�PHVXUHV� FDXWHODUV� HQ�HOV� WHUPHV�SUHYLVWRV�SHU� O¶DUW�� ���GH� OD� OOHL� VREUH� UqJLP�
MXUtGLF� GH� OHV� DGPLQLVWUDFLRQV� S~EOLTXHV� L� GHO� SURFHGLPHQW� DGPLQLVWUDWLX� FRP~�� V¶H[LJLUDQ�
ILDQFHV�SHU�OHV�DFWXDFLRQV�VHJ�HQWV��
�

D�� 2FXSDFLRQV� L� XWLOLW]DFLRQV� GHO� GRPLQL� S~EOLF� TXH� LPSOLTXLQ� REUHV� VREUH� HO� PDWHL[�
GRPLQL��
�
E��3UHVWDFLy�GHO�VHUYHL�GH�FHVVLy�GHO�ORFDO�GHO�SROLHVSRUWLX��

�
���/HV�ILDQFHV�UHVSRQGUDQ��
�

D��(Q�HOV�VXSzVLWV�GHOV�DUWV������D� L�����E��GHOV�GDQ\V�TXH�HV�FDXVLQ�DO�GRPLQL�S~EOLF� L�
UHVSRQVDELOLWDWV� GH� WRWD� QDWXUDOHVD� TXH� HV� GHULYLQ� GH� OD� VHYD� UHVWDXUDFLy� D� O¶HVWDW�
RULJLQDUL��
�
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���/HV�JDUDQWLHV�HV�UHWRUQDUDQ�D�VRO�OLFLWXG�GH�O¶LQWHUHVVDW�R�G¶RILFL�SHU�RUGUH�GH�O¶DOFDOGH��HQ�
HOV�WHUPHV�VHJ�HQWV��
�

D��(Q�WRW�FDV��OD�GHYROXFLy�UHTXHULUj�DFWH�DGPLQLVWUDWLX�TXH�DL[t�KR�GLVSRVL��
�
E�� (Q� HO� VXSzVLW� GH� O¶DUW�� ����D�� OD� GHYROXFLy� HV� SURGXLUj� SUHYL� LQIRUPH� GHOV� VHUYHLV�
WqFQLFV�PXQLFLSDOV�TXH�DFUHGLWLQ�OD�UHVWDXUDFLy�GHO�GRPLQL�S~EOLF�DO�VHX�HVWDW�RULJLQDUL��
�
F��(Q�HO�VXSzVLW�GH�O¶DUW������E��SUHYL�LQIRUPH�GHO�UHVSRQVDEOH�GHOV�VHUYHLV�TXH�DFUHGLWL�
OD� UHVWDXUDFLy� GH� OHV� FRQGLFLRQV� GH� FRQVHUYDFLy� L� QHWHMD� GHO� SDYHOOy� DO� VHX� HVWDW�
RULJLQDUL��

�
���/HV�JDUDQWLHV�HV�IL[HQ�HQ�HOV�TXDQWLHV�VHJ�HQWV��
�
D��(Q�HO�VXSzVLW�GH�O¶DUW������D��VHUj�OD�VHJ�HQW��
�

�
D��3HU�FDGD�PHWUH�OLQLDO�GH�YRUDGD �����������������������������������������¼�
E��3HU�FDGD�PHWUH�TXDGUDW�GH�YRUHUD �������������������������������������¼�
F��3HU�FDGD�PHWUH�TXDGUDW�GH�TXLWUDQDW ���������������������������������¼�
G��3HU�REHUWXUD�GH�UDVHV�L�SRVWHULRU�WHUUDSOHQDW���
����SHU�PHWUH�TXDGUDW ��������������������������������������������������������������¼�

�
(OV�DOWUHV�PDWHULDOV�R�HOHPHQWV�GH� OD�YLD�S~EOLFD�DIHFWDWV�SHU� OHV�REUHV� L�QR�SUHYLVWRV�
HQWUH� HOV� DQWHULRUV�� HV� YDORUDUDQ�G¶DFRUG� DPE�HO� SUHX�GH�PHUFDW� GHOV�PDWHL[RV�HQ�HO�
PRPHQW�GH�OD�VHYD�UHSRVLFLy��
�
E��(Q�HO�VXSzVLW�GH�O¶DUW������E��OD�ILDQoD�VHUj�GH��������¼��

�
$UWLFOH����'UHW�G¶DFFpV�D�QtQ[ROV�
�
/¶DGMXGLFDFLy�GH�QtQ[ROV��WHUUHQ\V�SHU�D�PDXVROHXV�L�SDQWHRQV�GH�TXDOVHYRO�GHOV�FHPHQWLULV�
PXQLFLSDOV��V¶DMXVWDUj�D�OHV�VHJ�HQWV�QRUPHV��
�
3ULPHU��4XDQ�HV�VROÂOLFLWL�G¶DGMXGLFDFLy�GH�QtQ[ROV��OD�SHUVRQD�VRO�OLFLWDQW�KDXUj�GH�MXVWLILFDU�OD�
QHFHVVLWDW� GH� OD� VHYD� XWLOLW]DFLy� LPPHGLDWD� SHU� UDy� GH� GHIXQFLy� G¶XQ� IDPLOLDU� HQ� SULPHU� R�
VHJRQ� JUDX� GH� SDUHQWLX�� (Q� FDV� FRQWUDUL�� VRODPHQW� HV� SRGUDQ� HIHFWXDU� DVVLJQDFLRQV� GH�
QtQ[ROV�HQ�EORFV�GH� WUHV��TXH�FRUUHVSRQGUDQ�D� OHV� ILOHUHV� WHUFHUD�� VHJRQD� L�SULPHUD�� VL�Q¶KL�
KDJXpV�GH�GLVSRQLEOHV�HQ�QRPEUH�VXILFLHQW�SHU�SRGHU�IHU�IURQW�D�TXDOVHYRO�HYHQWXDOLWDW��
�
6HJRQ��6L� OD�SHUVRQD�VRO�OLFLWDQW� MXVWLILFD� OD�QHFHVVLWDW�G¶DGMXGLFDFLy� LPPHGLDWD�DO�VHX� IDYRU�
G¶XQ�QtQ[RO��SHU�UDy�GH�GHIXQFLy�G¶XQ�IDPLOLDU�HQ�SULPHU�R�VHJRQ�JUDX�GH�SDUHQWLX��HV�SRGUj�
DXWRULW]DU�O¶DVVLJQDFLy�GH�QtQ[ROV�VROWV�HQ�IDYRU�GH�OD�PDWHL[D��
(Q�TXDOVHYRO�FDV��DTXHVWHV�DGMXGLFDFLRQV�HV�IDUDQ�VHJXLQW�O¶RUGUH�FRUUHODWLX�GHO�GDUUHU�QtQ[RO�
DGMXGLFDW��
�',6326,&,Ï�'(52*$725,$�
�
(V� GHURJHQ� HOV� SUHFHSWHV� QR� ILVFDOV� FRQWLQJXWV� HQ� RUGHQDQFHV� ILVFDOV� R� GH� SUHXV� S~EOLFV�
PXQLFLSDOV��


