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$UWLFOH����)RQDPHQW�L�QDWXUDOHVD�
�
'H� FRQIRUPLWDW� DPE� HO� TXH� SUHYHX� O
DUWLFOH� ������ GH� OD� /OHL� ��������� GH� ��� GH� GHVHPEUH��
UHJXODGRUD� GH� OHV� KLVHQGHV� ORFDOV�� DTXHVW� $MXQWDPHQW� HVWDEOHL[� OD� WD[D� SHU� OD� LQVFULSFLy�
G
DQLPDOV�GRPqVWLFV�GH�FRPSDQ\LD�DO�5HJLVWUH�0XQLFLSDO��
��
$UWLFOH����)HW�LPSRVDEOH�
�
&RQVLVWHL[�HQ�OD�LQVFULSFLy�G
DQLPDOV�GRPqVWLFV�GH�FRPSDQ\LD�DO�UHJLVWUH�PXQLFLSDO��
�
$UWLFOH����6XEMHFWH�SDVVLX�
� �
���6yQ� VXEMHFWHV� SDVVLXV� GH� OD� WD[D�� HQ� FRQFHSWH�GH� FRQWULEXHQWV�� OHV�SHUVRQHV� ItVLTXHV� L�
MXUtGLTXHV�� DL[t� FRP� OHV� HQWLWDWV� D� TXq� HV� UHIHUHL[� O¶DUW�� ��� GH� OD� /OHL� JHQHUDO� WULEXWjULD��
SRVVHwGRUHV�G
DQLPDOV�GRPqVWLFV�GH�FRPSDQ\LD�TXH�YpQHQ�REOLJDWV�D�OD�VHYD�LQVFULSFLy�SHO�
'HFUHW�GH�&DWDOXQ\D����������GH����GH�GHVHPEUH��
�
���6yQ�VXEVWLWXWV�GHO�FRQWULEXHQW��HQ�HO�VXSzVLW�G¶XWLOLW]DFLy�GHO�VHUYHL�SHOV�PHQRUV�G¶HGDW�R�
LQFDSDFLWDWV���OHV�SHUVRQHV�TXH�WLQJXLQ�OD�SjWULD�SRWHVWDW�R�HOV�UHSUHVHQWDQWV�OHJDOV��
�
$UWLFOH����5HVSRQVDEOHV�
�
���-XQWDPHQW�DPE�HO�VXEMHFWH�SDVVLX��UHVSRQGUDQ�VROLGjULDPHQW�GH�OHV�REOLJDFLRQV�WULEXWjULHV�
OHV�SHUVRQHV�ItVLTXHV�R�MXUtGLTXHV�D�TXq�HV�UHIHUHL[HQ�HOV�DUWLFOHV������L����GH�OD�/OHL�JHQHUDO�
WULEXWjULD��
�
��� 6HUDQ� UHVSRQVDEOHV� VXEVLGLDULV� HOV� DGPLQLVWUDGRUV� GH� OHV� VRFLHWDWV� L� HOV� VtQGLFV�� HOV�
LQWHUYHQWRUV�R�OLTXLGDGRUV�GH�IDOOLGHV��FRQFXUVRV��VRFLHWDWV�L�HQWLWDWV�HQ�JHQHUDO�HQ�HO�VXSzVLWV�
L�DEDVW�TXH�DVVHQ\DOD�O
DUWLFOH����GH�OD�/OHL�JHQHUDO�WULEXWjULD��
�
$UWLFOH����([HPSFLRQV�
�
6yQ� H[HPSWV� GH� SDJDPHQW� SHUz� QR� GH� UHJLVWUH� HOV� JRVVRV� SLJDOOV� GH� PLQXVYjOLGV�
GHJXGDPHQW�DFUHGLWDWV�
��
$UWLFOH����4XRWD�WULEXWjULD�
�
���/D�TXDQWLD�GH�OD�WD[D�VHUj�XQD�WDULID�~QLFD�GH������¼�L�VRODPHQW�SHU�D�OD�SULPHUD�LQVFULSFLy�
GH�FDGD�DQLPDO��
�
���$TXHVWD�WDULID� LQFORX�HO�YDORU�GH� OD�SODFD�PXQLFLSDO�QXPHUDGD�TXH�REOLJDWzULDPHQW�KD�GH�
GXU�O
DQLPDO�TXDQ�FLUFXOL�SHU�HVSDLV�S~EOLFV��
�
���1R�REVWDQW��HQ�FDV�GH�SqUGXD�R�GHWHULRUDPHQW�JUHX�GH�OD�SODFD�TXH�LPSHGtV�OD�OHFWXUD�GH�
OD�LGHQWLILFDFLy�L�R�GHO�PXQLFLSL��HO�FRQWULEXHQW�YLQGUj�REOLJDW�D�VROÂOLFLWDU�XQ�GXSOLFDW�TXH�KDXUj�
G
DERQDU�D�OD�PDWHL[D�WDULID��
�
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$UWLFOH����0HULWDFLy��
�
/D�WD[D�HV��PHULWDUj�HQ�HO�PRPHQW�GH� OD� LQVFULSFLy�GH� O
DQLPDO�GH�FRPSDQ\LD�HQ�HO�UHJLVWUH�
PXQLFLSDO��
�
(O� SDJDPHQW� G
DTXHVWD� WD[D� V
HIHFWXDUj� HQ� HO� PRPHQW� GH� OD� VROÂOLFLWXG� GHO� VHUYHL�
FRUUHVSRQHQW��
�
$UWLFOH����,QIUDFFLRQV�L�VDQFLRQV�
�
/HV� LQIUDFFLRQV� L�VDQFLRQV�HQ�PDWqULD� WULEXWjULD�HV�UHJHL[HQ�SHO�TXH�GLVSRVD� OD�/OHL�JHQHUDO�
WULEXWjULD�L�OD�QRUPDWLYD�TXH�OD�GHVSOHJD���
�
'LVSRVLFLy�ILQDO��
$TXHVWD�2UGHQDQoD�ILVFDO�FRPHQoDUj�D�UHJLU�D�O¶HQGHPj�GH�OD�VHYD�SXEOLFDFLy�tQWHJUD�HQ�HO�
%237�L�FRQWLQXDUj�YLJHQW�PHQWUH�QR�V¶DFRUGL�OD�VHYD�PRGLILFDFLy�R�GHURJDFLy��


